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Once a whisky is removed from the cask and bottled,
the aging process stops. Bottled whisky does not
mature further, its characteristics will remain the same
indefinitely and any appreciation in value will be
solely dictated by changes in market demand for the
distillery or bottling. Therefore, the purchase of casks
offers a more dynamic opportunity. By holding and
ageing whisky casks, investors can realize two routes
of price appreciation to maximize returns.
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e Evolving in Value

As whisky ages, it will pick up flavors
and colors from the wood of the
used barrels. Unlike wine, the
ageing process for whisky stops
once bottled; the longer a whisky
ages in the barrel the more com-
plexity is achieved.
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* Investment Realisation

Our extensive client base and re-sale
network will help you to maximize your
gains on every cask sold
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e Safe and Secure

Casks are individually numbered
and held in independent govern-
ment bonded warehouses, making

it much easier to authenticate than
bottles.
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e Tangible Asset

Whisky casks are a tangible asset
that you physically own. Visits can
be arranged to physically inspect
the barrels. It is also an asset that
could be used to mark important
milestones and be handed down to
the next generation.
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As whisky ages, it changes and gains complexity, the
minimum period of maturation by law in Scotland is
three years in oak casks, however many whiskies
mature for much longer. As whisky ages, the more it
mellows and draws both color and flavor from the
wood. Whether it’ sin a first fill ex-bourbon barrel or
a venerable old sherry butt, whisky continues to
improve and increase in value over decades. Both
the quality of the spirit, barrel and storage conditions
will affect the slow ageing process and final decision
on when is best to bottle for each individual cask.




e
BIREE
HAGRRALESE - BBRATE - EALE—RIMR
R — R SR i AT -

REARBEFALREFTENER - FAMERK
MRE - HENFARNEASE  AEEER

The first step to consider is finding casks that meet
your investment objectives. Our team will take a
careful look at your budget, desired holding period
and personal preferences to recommend a whisky
portfolio perfectly suited to you. You will be able to
choose from a range of casks which offer different
investment opportunities.
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After selecting your casks, the next step is to finalize the
purchase and transfer cask ownership to you. Upon
completion, you will receive a signed delivery order for
each cask into your account. Without any unpredicta-
ble interruption the acquisition process typically takes
10 working days from the time that the purchase
agreement is signed and payment has been received
toreceive the electronic copies of the documents,
while hard copies will be posted subsequently.
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All whisky casks are held in your name at a government
bonded warehouse until they are either sold or transported
to a bottling facility. Scotch whisky regulations require that
all casks be held in bond with detailed record keeping to
ensure provenance. Visits to the bonded warehouse can
be arranged in advance.
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When it becomes time to capitalize on gains and sell
the casks, Madison can ensure you capture maximum
value from each cask. We open a dialogue with inves-
tors to set the best price for the cask according to the
current market conditions. Sales are facilitated through
our network of independent bottlers, auction houses
and investors.
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Establish your investment goals, tell us your
requirements and we’ d be happy to give our
expert guidance to best suit your needs.
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Once you have chosen your cask, signed the
purchase agreement and completed the
payment, you will receive a Cask Certificate of
Title and Transfer of Ownership.
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Unlike wine, whisky does not mature in the bottle.
Therefore, your cask will mature in a HMRC

government bonded warehouse in Scotland until
they are sold or transported to a bottling facility.
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When you decide to sell, our team will advise
you of your available options and help you
capture maximum return on your investment.
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Sales are facilitated through our extensive
network of auction houses and investors.
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